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Cont snuing post-war expansion of industry and rising prices are 
reflected in the reovrd figure of £233 mill, for the value of fac tory 
production in this State in the year ended June 1950, an increase of 13% 
over 1918-19 despite production losses during 4 


9),9 


the coal dispute of July= 


August 4949, Production of coal, metals and many metal products, gas and 


clectricity reachcd post-iaz records in the 


insufficient for the grcatly increased demand, 
short of demands the work+force in the State rose »b; 
over the year but there is nosign of an casing 


year 1950 


put remained 


36,000 persons or 3a 


The labour suppl; also ee 


in the labour shortagc, 


« preliminary survey of industrial disputesin this State in 1950 sheus 
that the loss of man-working dats in coal mines 
considerably less than in aes hae of 9/7) put an cerms) ot ouvpus 1 Lost 


(lj mill, tons) the figure was still substantial. 
industri¢s were rather heavier than in the tio 
sront and engincering, metal and glass works were 
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Scasonal riscs in retail and transport employment in Decompcr brought 


the total number of wace and salary carncrs in 


rural and women domestics) at the end of 1950 to the 
1,041,200 (751,400 men and 289,800 women), a rise of 
(he net goin to Australia from permancnt migration % 


onc=<third have settled in New South Walcs, 
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twelve months cndcd November 1950 was 155,000 pcrsons of 


New South Wales (excluding 
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Occupational statistics of 
recent arrivals suggest nae about LOS of then 
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WAGE & SAUARY BARIGRS I? SOUTH WALES, Excluding Rural Yorkers 
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Tho scasonal risc in revail staffs between Octoocr and Decempcr 1950 


(3,300 men ond 4,100 women) was about the saic 
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Employment in factorics and in the building 
decreasc in Decempcr, 
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Net inoreases in the mumbcr of displaced. persons from Europe employed 
on Govermment contract in New South Vales avera: ged 1,000 a month in 1950, 
and tne total working on contract at the end of Ja. mary 1951 was 21,300 men 
ait, 6,000 woinen, ‘The: included for men: 1,900 in. the metal tradcs, 1,200 
in brick, cement and glass works, 6800 in sawmills Cte, 3,800 on railviaz 
construction, 1,900 on water wrks, 1,200 in the trans: port industrics and 
1,600. in rural industrics; for women 900 in textile and clothing factorics, 
2,000 as domestics ctc, in hotcls and hospitals and .900 in privatc domestic 
scrvicc, As the Contract tarms of the carlicr arrivals are now expiring and 
the numocr of new arrivals is diminishing this source of acw labour is 
likely to come to an end later this year unless other migrants are brought 
out umler similar terms, Apart from displaccd persons, the Commonwealth 
Empleyment Service is also plaoing scveral mmdrcd British migrants cach 
monta, wno are nominated by the Government and in return for accomodation 
in hostels ume ot 
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DISPLACED PERSONS ON GOVERIRENT CONTRACT , NEW SOUUT WALES AND A.C. jt. 


ee 


In Jobs January Inerease 
face AOD Ss gaouary 1950 %o 1951. 
lien. Women Zotel lien, one love 
Factorics ees 9 ,000 2 400 11,400 6,800 1,900 8,700 
Building &Construction 7,700 = 7 700 500 . 500 


Rural & Afforcstation 1,800 300 2.100 500 300 800 
Domestic: Homes LOO 900 1006 ~ 300 - 300 


Others 


Hotels ,Hosp. 700 2,000 2,700 100 100 
2,000 400 2,400 1200 100 _ 14300 


21300 84000 212300 3900 22100 “12,000 


The inorcase in factory employment sincc the war was solcly in adult 
cmployecs, that is in workers over 20 yoars of age or Teed and paid as 
guch, The number of juniors employed has fallen from about 71,000 in July 
1938 (32% of total factor; staffs ) to 56 000 in 1949 ana 52,000 1, 1950 
(lig, of the total), Factors in this drop were the raising of the school 
leaving age to 15 years in 191-453 the delayed coffect of the depression 


birtn ratc and possibli the LASHES and paying of juniors as adults beoausc 
ef the present labour shortage, The numbcr of new apprentices cntcring 


factorics ani workshops has been fairly well maintained; immnediatcly bcfore 
the war it fluc’ suated between 2,000 and 5,200 a year, ros tO a. peas (Ge 


eee in 1946 and has since fallen to a little under 6,000. In recent years 
most epoecntiocs have been cngagcd on indenturcs and the less formal system 


of traince apprentioacship which was introduecd in 1933 has nov been uscd so 
much, 
1938. 1939, 49S 191» 1950. 
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lielc ees 38 ,906 a1 682 32, 30 5905 ue 
4 Zz rE = 9 G We 
Femal c ae Ouse L. Dis 1,373 2s 24,681 22 62, 
we tne T0785 = 69055 BT a5 224858 Sl TT 
N.S.W. APPRENTICES cntcring trades during calendar year = 

Tindentuxcd <.. Le] i muey Dees 4.825 L879 

Traince oe. 3,800 2,645 = 4,030 96h Lae 
Total vee «= Sn2? 2,962, GL aT 54985 
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INDUSTRIAL DISPUTES ~ New South Walcs, 


te; 1950 figures arc preliminary ond subjoct to rcvision, 
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Dispute losses in New South Walcs coal mines in 1950, cstimated at 
305 000 m-n-Working days, were the lowest since 1946, Employment in coal mincs 
in 1950 (about 18,200 men) vas the highest since the depression, and dispute 
losses as a proportion of possible man=shifts in 1950 were below the average 
for 1937-39 ond the war years, However, the 1950 figure was substantial in 
terms of output lost, being cquivalont to obout 1; mill, tons, The only 
dispute in metallifcrous mincs in 1950 was onc at Broken Hill which lasted 
for a week, ere 

Dispute losses in non-mining 3 industrics in 1950, 328 ,000 man~working 
days, wore heavicr than in the two preceeding years, At the waterfront a 
considerable munber of short disputcs caused a loss of about 100,000 man~ 
working days, cquivalent to ninc working days (excluding weckend ) for cach 
of the average number of 11,000 wharf labourers cmploycd over the year, 
Frequent disputcs also occurred in abattoirs (with 4 loss of 12,000 mn~ 
working days) +he engineering ond metal trades (78,000 mn-working days) ond 
dockyards, Other major disputcs affcctcd the A.C.I. vorls (67 3000 men-vworlcing 
days), the State Railways ( two one-day stoppages) and wool stores, Reasons 
given for disputes in 1950 included working conditions, particularly on the 
waterfront, protcsts agtinst th¢ onti-commnist lagislation (waterfront and 
ironworkers) and a sympathy strike with Victorian reilwayncns, Most of the 
major disputcs in the heavy infustrics were statcd to be over wage CLOALIS « 


INDUSTRIAL DISPUTES = Now Swuth Wales ~ Meanworking Days Lost, in 000. 


1957. 1938 1959 1gW=by 19K5 gKs 9k? 19w 194) 1950 
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Goal Mincs 304, 714 380 473 63 299 —C 8 
Other Mines 12 12 a 10 23 1 h. 25 36 15 
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TRON AND STEEL PRODUCTION. 


New South Wales iron and steel production, although still hompered by 
goal shortages, execeded the level of carlicr post-war periods in the sceond 
half of 1950, In July-Decerbcor 1950 pig iron output averaged 102,000 tons 
a month and ingot stcel output 125,000 tons, that is approximately 25% more 
than the average of the four preocding years, though still below the record 
level of the carly wor yeorse Pig iron output in Whyalla, S.A, uralgenaian2! 
wonthly average of 14,200 tons in JulyDecerber 1950, iniproved on the two 
previous yoars but hed not yet regaincd the level of 19)6~L8, 


PRODUCTION = In Tons 
Year ended. June 


JONTHLY Yoar cnded May a July-Docs 

AVERAGES . 1938=39 19hO0—4L 1946-7 1947-48 194B—h9 1949-50 1250 

Pig Tron,N.S.W. 977050. b21.,010 76,909 85,543 74,598 83,391 101,778 
S.A. 1,165 18,200 17,398 11,677 10,091 14,246 


Ingot Stcol,N.S.W. 97,359 137,859 101,980 106,497 94,004 105,277 124,598 
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GAS .AND BLEOTRICITY = New South Vales & Sycncye 

Cag ani clectrieity production in New South Wales have increased 
steadily during and since the war and are now about twice as high as in 
1938639, Some new plont ms been added in reocnt years but fullor utilisation 
of existing plant sccns to have been the main factor in raising output, 
Electricity generetion in the second half of 1950, 2,156 nill.kivh., was 25% 
more than in the sane period of 1949 (incl, strike period) and 14% nore tinin 
in 1948, However, it remained insufficient for all demands and periodic 
interruptions to the supply continucd throughout the suticrs Gas production 
in the secon. half of 1950, 9,/82 mill. oubeft., was 6 more than in 195, 
The scasonally adjusted index of gas and clectricity consumption in Sydney 
rose from a prewar average of 100 to 178 in 1949-50 and fron between 10 
and 200 in recent monthse 
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PRODUCTION = iew South Wales, COUSUME LON - Sydney Index (Seasonally 
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Gas, Eleouricity. Ad. jus ted) Cas and Electricity. 
Mill,oub.ft. mill iivh, 1936=37 to 1958-39 = 100 
Year 1938=39 10,896 1, 9h8 104, 
gos) 18,151 5,1? 179 
1949—=50 18,0351 35156 178 
July to Dede 
1948 ogc 1,892 183 (Deceniber) 
1949 8 700 ayes) 190 : 
1950 9,782 ZGL56 194. A 


Because of ooal shortages gas and clectricity supplies were severoly 
rationed in the last week of January 1951 and again as from the second week 
of February. Use of electric power by industry, except for defincd csscntial 


purposes, was prohibited on 30th and 31st January and 9th February. 


; SOUTH WALES RATINAYS, 


Inereascs in rail fares (124%) and Proight rates (from 16% to 40fo) as 
from Octobcr=iiovembcor 1950 were budgetcd to raisc carnings by £6.4 miil, for 
the remaindcr of the ycars the actual risc in Novembcr and Deoombcr 1950 was 
only at the rate of £400,000 a month (from £348 mill, to £4,2 mill.) but that 
docs not yet fully Bes the effect of new scalesfor scason tickets. 
Railway traffic in November and Decembcr 1950 was affected by floods, and + he 
quantity of wheat carricd was only half that of tic previous year, The total 
goods am livestock tonnage in November 1950 ves 3% less and passenger 
journc ys of less than in LOMO 5 these figures do not mkc allovanees for 
distances travellcde. Worki Icing 69 expenses pie ce £5el Milly a month in July 
Deccnber 19503 by tho ond of October they cxcccdcd gross carnings by £380 ,000 
but by the end of Deccmbcr this dcLicicney had been turned into a surplus of 
£680 3000 for the six months, In carlicr post “wor ycoars (cxcepting 1919 ia 
which the general coal disputc occurred) this period yiclded a surplus 
ranging from 62.8 mill, to £3.6 mill, 


NEW SOUTH WaLES GOVERNMENT RATIWATS. 
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Six months cndva Jeo cui’ rami) 


(| tionth of Decembc ee 


Yoar Pass engor| Goods (cxol 6 Working | Net Gross Vorking 

Journcys | Tavestook) | Es ciilnps | Expenses | Tox i Ee Ls ets 
y¥ Wilions | i Ti tons | Cacanin | omill. | Saeiioe 

1939 8941 Bell | 1052 | 700k | 3e 18 

197 igoyih 9.07 Teo? wel ebwes ie al Sak 

1948 13006 Oe Ge ciel 16,88 3°35 

1949 eS 1 Veco IGek2 ak oT OAD 

1950 LODe2 9202 2B 206 22 Le) | 9) 260 


(a) iixecss of gross carnings over working cxponses; re ing Governnent 
contribution all for devclopmental lines and Commonvcalth grant. 
PORT OF SYDNEY. 

The tonmee of inward cargo landed at the Port of Sydney in the six 
months ended Decembcr 1950 increased considerably over carlicr periods, This 
wes duc to rising aaa from Overscas, Gefe pc trol , timbcr, motor cars, 
iron & stcel, and en increase in imports from othcr New South Wales ports 


mainly coal) oes cxports in the 1950 poricd inoluded “bout “226,000 tons 
meas.) of wool and 498 3000 tons (vicight) of wheat and flows, compared with 
311,000 tons and 561 ,000 tons in the 1949 period, Exports from Sydney to 
Australian ports remain well below the pre-war level, 
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1939 Pac (ited oat na 9137 5 les 
1916 2,431 | 1,719 bot 
1949 2,683 | 2,162 | 22320. 
| 1,263 | 1,150 2668 

July Pacoece Tae a 
i 1 yl5e | 950 2 6.54. 
8 88 3225 
1949 [ies id A oialinalln RS 
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COAL PRODUCTION = New South Wales, 
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Goal production was resumed after the midsummer holidays on the 15th 
January ,1951, <A number of stoppages occurred in the first two weeks anil out= 
put totalled 438,000 tons, In the comparable period of 1950 output was 
714,000 tons but that included three weeks ¢ production on the Northern fields 
and two wc kst on the Southcrn and Western ficlds, 
| OF COAL = New Souvh Wales - in thousand tONS » 
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FACTORIES - New South Wales = Year 1919-50. 
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Annual factory statistics, now available, show that the post-war 
expansion in factory activity continued in the year ended Junc, USO. Wher rarce 
of expansion slowed down after 1946=473 loss of production during the general 
coal strike may have been a factor in a The muse an the “valuc of factory 
production (value added to raw mterials) os against the preocding year was 


18% in 19h6=)7, 15% in 198-9 and 13% (to £28 3 me 11) in 1949-50, In average 
factory cuployment it was 10% in 196-h7, 45 in 1945-19 ond Lys to 375,500 in 
1919=50 (3% between lay of 199 and 1950). In the major industrial olasses 
production volucs in the chemical, textile ond paper & printing works show the 
ercatcst proportional increasc over tne year, Comporring 193839 and 1919-50 


the value of production in the metal tredcs rosc from £32 mill, to £113 mills, 
in the food industrics from ELO ae to £55 mile | and in the clothing* industry 
from £6 ee a §25 mill, Factory cmployment grew by about two-tairds 
during the 11 years whilc wage an sé nloxry - pay mons have inorcascd threefold. 


Wages & ce xeics as a percentage of value of py oduction rose from 49.4% in 
1930—39 to 58.3% in LOLG13 put £oLl to 57.30 in 194G-ED, Additions to factory 
promis Hers) Ghald) Vollfanake in 1919=50 were valucd at EID mill, and the total valuc rose 
o £225 mill, as against £120 mill, in 1938=39 
EW SOUTE WALES FACTORIES, 
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Valuc or Production. 


Particulars » (1938- 39 19M Ob T LON RAMS LOG=l9 | iL nasa laa 
a H 

Bricks ,ocment ,@lass ,cte. er I Sele | PSatoel| ~ 9056 1) teary | 12,62 
Chemiccls paints ctc. | Guill. Geo9) | desc | Thea | tiaor ee eres) 
Motel tradcs (incl,vehicles) ; Sill. 31669 | Ted } 90.90 | lol. G2 | ae 
Toxtilcs | Sill. S55 1 eG + lg 5> | eae a Le 
Clothing |amill. | 6423 | 15.60} 18,00 | 21.73 | 
Sounills funiture ,ctce j omill. | 506 | 10,00 | 12.8 [oe | 
Paper printing ctc. | Sable | 5.54 | 11,64 | 13638 | 15,81 | 
Poou yin , tobacco | Smite HG Rael : 25,k | fide | beeen 
Other Factorics eae seed | 20096 | 2265) | 
TOEAL Voluc of Production | Galli, 90.27 [156.55 | 218.61 | 251.20 
Salarics & Wages Paid ema MG |) 109.59 | d25e5D | 1h 166 5, 
Number of Factorics eos Gok | 15,96L; Lo ,19u 16 087) 16 346 
Emphoyecs, Weekly Ave (1) i Thouse | 22lngl 55605 | 55k 309001 375.5 | 


1) During period of opcration; cxcluding working proprictors, 


REGISTRATIONS OF MOTOR Vi VEHICGES = icv South Walcs, 
ae EAL tect pte eaptind 
Tn 1950 a record nusbeor of 87, acw motor vehiclcs 1 were LCC PL Stercd, an 
Mew South wales ani total registrations reached a4 pe ak of 523,310 vehielcs, 
New Gar registrations nunibcrcd about 21 ,000 in 1938 and 1948 30,000 in 1949 


rosc to 50,500 in 1950, end the total, on the State resistcr ay the em of the 
yoor, 292,000, wos onc-third highcr than at outspreal of vor, he number of 


Ccomacreicl vehicles has risen cven more eae new PCSLStrouLons, Of Lorraes , 
vans ond utilitics in 1950 were 85% more then in 1949, and the total on the 
resister at the end of tho year, 179 9900 was more than twice the prewar 
fipure. Tho numbcr of tractors registered for use on the roads has expanded 
the ratc of 1,000 4 ycar since the war to obout 6,000 in Deccnber 1950, 


ae 


New registrations ana increases in the tetals registered in 1950 sugges 
that for every six new recistxations onl:y one old ear or truck was wi er 
froia Ruaaenieniaiyayas AN surve;” in Junc 1948 showed that of the 209 yg000 oars then on 
the register about 88% werc pre-war models (including 27% from 1929 or earlier). 
On balance only about 10,000 cars were withdrawn from traffic between Junc 19)5 
and December 1950 but because of the many additional recistrations the 
proportion of pro-war models in total registrations fell to avout 6055 at the 
Ganeh, Oi IOS o).. 

REGISTRATION OF MOTOR VEXICLES - New South ‘ales, 
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Motor Voss & Lorn. Road Motor GOTAL (incl. 
Cars. BUSCS ._ Hp pice Tractor: Cycles. ibeereleres)! IPaleigos\- 
ce ye PE aly SO aa 
New Registrations during Year, 
1936 alg AUG 696 8,910 232 2 4.65 33 465 
1946 3 yh By 4 BAL G05 2 037 11,077 
1947 oe 336 7 5595 109 3,181 Ge Py) 
1948 21,602 5h5 10 4156 Ves) 6,217 39 4239 
199 29 ,SOl 371 Ld hb 852 8 026 55 5463 
1950 50 4.93 01 26 903 1,067 8 680 ST gl. 
fotal on State CHUSiGer., 
pune 1939 213,351 1.700 G72o0 a) 1055) Oto 320 2, 
June 1947 195,857 5 530 113 55), 2 ape 25h 2 3.3 138 
Dec. 1948 222 ,10l, 6 4362 1345620 3,996 33, 308 WO2 , 2h, 
Deo. 1949 247 ,807 6,708 14,9 ,022 L932 59 15 AD 5998 
Deo, 1950 291,989 7 9titi9 70 ,89, G Odd). Mp 531 925 5510 
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Since they were eek put on the market in Deogiber 1948 nearly 10,000 
Australian Holden oars have been registcred in New South Wales, and in 1950 
they made up 15% of <n new car rceistrations in this State. Supplics of cars 
trom Britain rose from 25,200 in 1949 to 36,400 in 1950 but because of the 
proporvLonall= preater rise in other Buropean and australian makcs theix sharc 
of the total fell from 78% in 1949 to 726. The sharc of American cars was 
70% in 1956-38 but has fallcn to 85, In oommceroial vehicles, registrations of 
British makcs in 1950 wore three times as great as those of American mokes 
which had predominated until 1948, 

NEW MOTOR VEMICLES REGISTERED IN N.S.W, ~ 537 Countr: of M NUT AC TUL 
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“ Motor Cars. pbs, sii 2 Oot am Coitinercial L Vehicles 
eee United | Other / Unitcd Statcs} United United § Gatos 
poe Mingdoi | __) _ Hunopcan |e onda, Kington | & , Canad. 
19)9 2 459 To 25 non OL PRBS S) H Pees | 5,261 
1950 Hoek soos acea mt 2,556.8 | 1.4250 b 20,527 | Gyles 
: Proportion of Total 4 
956-1936 . | .. 7073 10% 82 
19hs rere) ap | 3070 D5/2 | Offs 
194.9 78% Zo 12% 6% 37% 
1950 oa Ko 8% 77% 2500 
.. Hoekesels Casi Gal Ae aca at 1 Olas oa aed pee, a 
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GOVERNMENT - ik TRAM WMS AND D BUSES ; ~- Sydney & Newea IS GLC. 


Faxrcincreases on tne ee tram ond bus serviccs in Novembcr 198 
and Octoocr 1950 liftcd gross carnings from 23 .o/ mill, in June-Deccmber 19h? 
to £h.91 mill, in 1950 but this was not sufficicnt to cover the risc in working 
cxpenses during the pcriod from 25 e(O Milly tO/55,00 ml, tn 1950 workins 
eocnscs ¢ xeccedcd gross carnings every month; Glthough the average monthly 
deficicney on worlcing accowit Was reauecd arter tue Latics’ ALC cae fromm 
£104,000 in Scptemocr quartcr to 528 POOle\ atal ee QUALECE» eae oS : 
bulect provides for a loss on working 2ccoun or Ree 000 plus capital pee 
of £409,000, making a toval defiore of 291-000 2 the year (actual deficits 
in 1918-19 were £310,000 and in 1949-50 280},,000) + 


he GOVERMMEIT TRAUS & BUSES - BARNES & SBIR BES aes TO te 
oc iis: Dymo ewe 6 ee ee 
lionths |" Gross Barnings forking working " Dal- |Sydncy & 
faded | rams} Guscs, ‘otal J Expenses ar Learnings | Bapenscs) onoc [powoos ide - BED 
Dee,1935 TL 15s 595] OWT, 999 eet ot eee a 
1949 | 2, 20% 1,762) 4,085) 1,282 se | mrceanl sale see 
1950. | 2 482) "51 3) Wg 59D) thal 2 227. ee ees ere J inees Wt 


PART II _~ FINANCE AND TRADE. 


TRADING BANKS ~ Australia and New South Wales. 


A vise of £37 mill. in the month of December 1950 brought customers 
deposits with the principal trading banks in Australia to £1,133 mill., or 
£150 mill, more than in August 1950, when the main export season began; 
inoreases in the eorresponding months were £123 mill, in 1949 ami £100 mill, 
in 1948; in 1938 this scasonal movement was only £9 mill, (to L319 mill.)». In 
December 1950, 4.3% of total depesits was covercd by special accounts with th 
Commonwealth Bank, as against about 38% in Dceanbor 1947 » 1948 and 19496 
Advances to customers Cxpanded stcadily from £404. mill, in Deccmbcr 1919 to 
£490 mbll, in 1950, bui as a proportion of total deposits they remained about 
the same at 14%. Some of the banks inercased their borrowing from the Central 
Bank in reecnt months, as shown by a rise in "Balanecs duc to othor Banizs" from 
al? mill,in Deccmber 1949 and £45 mill, in August 1950 to £60 mill, in December, 

PRINCIPAL TRADING BANKS = Business within Australia =» £ million. 
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(2) Following technical adjustments in dant: returns, dcposits and advances 
were reduced by £9m, as from Jonuary,1949, and a further £3m, in July.,,1919. 


Deposits and advances of the principal treding banks in New South Walcs 
increascd a little more , proportionally, than the Australian totals (26% & 
el as against 2h% and 21%), Beforc the war, the New South Walcs share of 
dustrolian deposits was usually lower than that of advanecs, ami within the 
State advanecs often exceeded deposits, somc funds deposited in other States 
being lent out in New South Wales. In reccnt ycars, however, the New South 
Viales proportion in uiustralian busincss has becn about equal for both deposits 
and advonees (38% in Decembcr 1949 and 39% in 1950). 


PRINCIPAL TRADING BANKS ~ DEPOSITS AND ADVANCES ~ NEW SOUTH WALES. 
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| 1939 TT To 
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The cight large trading banks opcrating in Now South flales hcld 8% of 
total deposits in Deceribcr 19503 about I os handled by the three forcig 
hanks, and the renaining 16% by the trading departments of the Rural Bank end 
Commonwealth Bank, The lattcr two banks have cxpandcd thcir building and 

' industrial loan business considerebly in recent years ond their share in total 
advanecs for New South Vales has risen fran 2% in December 1948 to 30% in 
1950, with a consequent relative dcclinc in loans of thc private trading banks 


New South Vales = : Deposits. Seite wOVaANccs . 
Month of Decciber 19US « LIED. “ 19486 1950 
Nine (Bight) Large Trading Banks 296.86 1.38 eO4- W9e70 190.87 
Three Foreign Banks Zelt 6.81 2057 3009 
Rurel Bank, General Banking Dept» gS) 21,76 26,87 590351 
Commonwealth Bank, Trading Bank Deptts, 39 228 60615 23037 13 «69 


i11 Banks 351 022 5264/6 POZ65L B27 02 
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SAVINGS BANK DEPOSITS AND SAVINGS CERTIFICATES, 
New South Wales; 


ales rose from a monthly average of £15 mill, in 1949 to £18 mill. in 1950: 
peaks in deposits in Septeiber and December suggest that highcr ercdits of 
Child Endowment and other social benofits have contributcd to this risc in the 


sccond half of 1950, 


New deposits with the Commonwealth Savings Bank in New South 


Withdrawals rose stcadily during 1950 and cxeccdcd new 


deposits in August, Octobcr and Novembor; the net gain in deposits of £1.42 
ml for July=Deconber 1950 was the smallest for two ycars, The inorcasc in 
total deposits (including intcrest credits) of £11,1 mill, in the year 1950 


was the same as in 1949, 


The total on deposit at the end of the year, £260.1 


mill., Was a record and about three timcs the 1939 figure. In the three years 


cndcd December 1948 about f5emill, was invested in 
repayments) and since then a sdimil 
leaving £20,7 mill, outstanding. 


Savings Certificates (net of 


or amount of ccrtificatcs has bcoen redcomed, 
Taking the movements in savings bank ascounts 


and savings ccrtificates withdravals cxeccded deposits by £400,000 in the 
scoom half of 1950, 


1939 Jan,-Junc 
1946 Jane-Junc 

July~Dec, 
1947 Jone=Junc 
| July=Dcc 
| 1948 Jan e=Junc 
July~Dec, 
1949 Jane=Junc 

July-Dec. 
1950 Jane=Junc 

July=Dec, 


OOMMONVEALTH SAVINGS BANK - NEW SOUTH WALES - Smillion 


Deposits 


Lodged, 


Newie 
100 «5 
84.2 
75.0 
82,8 
7802 
8503 
86.5 
97 ef 
1039 
dG 


Withdrawals 
Made 


Net Increase 


Neue = Oo? 1.6 
87 od. 413.1 346 
89 62 a 50 s 
71867 ant Dal 308 
82.9 Se Ojai e 
7603 + 1.9 308 
Ble, * 0.9 ° 
83.8 = 2a. 509 
9302 Sad bed e 
98.0 # ay 1.0 
Tales # 162 ° 
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£ 
or Decreasc(~) 


Deposits 


8705 
25665 
P5le3 
251 ok 
23143 
237-20 
23709 
Zhe d 
24,9 0 
258.29 
2600.41 


WAR) SAVINGS 
CERTIFICATES 
outstanding 
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20 20 
Chek 
22.0 
2h..6 
25el 
26,0 
2a 
2546 
2265 
He7 


Savings bank doposits in AUSTRALLi rosc from £732 mill, in December 1919 


to £769 mill, in 1950 (£4835 mill, wath thc Commonwealth Savings Bank and 
£285 mill, with State and Trustcce Savings Banks in Victoria, South Austrolia 
and Tasmania) » and thc number of operative accounts reached 6415 mill, at the 


end of 1950. 
“ar mbli, to £51 mill, over the ycar, 


However, the valuc of Savings Ccortificatcs outstanding fcll by 
Per head of population savings deposits 


averaged £93. 6s. 8d, at the end of 1950, that is 16/~ more than in 1949 and 


£58 more than at outbreak of war, 


The 1950 savings per head for New South 


Wales, £80, Queensland, £79, and Westcrn australia £70, wore considerably 
below those Gor thc Southcrn States (£127 in South australia, £117 in Victoria 
ond £87 in Tasmania); savings per head in the lattcr States wore already above 
the Commonvealth average before the war and they have incrcased at a faster 
rate than in the othcr States since then. 


SAVINGS BaNK DEPOSITS AND SAVINGS CERTIFICATES ~ sUSTRALLi, 
31st Deccmber = 


Total Deposits £ mill, 


Per head of population £ 


Savings Certificates 
outstanding f£mill, 


rotsy fake th Junc = 
1929 1231 1939 =1945 
225 £95 2h6 567 
35 x 55 77 
53 


NEW SOUTH WALES .\COOUNTS. 


1948 


688 
89 


65 


19L9 1950 
732 769 
92 29 
58 5h 


Governmental revenuc for the first half of the current financiol year 
totalled £26607 mill,, as comparcd wEeth £22,92 mill, in the half year ended 


Decerbcr 1949 and £20.51 mill, in 1948. 


Income and Entcrtainnent tax 


reinbursenents in the 1950 period were £12.23 mill, out of £30.53 nill. 
budgcted for the full year (to Decorbor 1949 it wos £10019 mill, out of 
E25 eh9 riL11.4) Rovenuc from State taxcs am services in 1950 vas also higher 


than in previous ycarse 


eee ee 


Governnent expenditure in the six months cndcd 


Decerbcer rosc fran £2635 mill, in 1948 to £28 mill, in 1949 and £30.52 mill, 
The 1950=51 budget provides for £65.58 mill, umer this heading; 
Sozmitmcnts in the sccond half of the year are usually heavicr than in the 


in 19506 


first six months, 


Railway expenditure exoeeded revenue in September quarter 1950 by 
£625 000 and through inercased fares and froight rates this dcficicney had 
been reduccd to £21/,,000 by thc cnd of Deccmber; in carlicr post-war years the 
railways had a surplus of from £2j3m, to £34m. on working account for this 
period. Higher farcs (as from 9/10/1950) also rcduccd the deficiency on 
tram and bus acoount from £128,000 at tho ond of September to £83,000 in 
December, while in carlicr ycars this period yicldcd a small surplus, Only 
the Maritimo Services maintaincd a surplus on working account in the 1950 
period, with £454,000 as against about £300 ,000 in the first half of 1947, 
1948 and 1949, 


/ NEW SOUTH WALES ACCOUNTS ( £& thousands ) 


Actual 6 iiths] Estimaté oe F Aotual 6 Mths,| Estimate 
L949 | 1950 1950-51 . LOLI 1950 | 1950-51 


LL 4653) 13,687} 33,450 | Net Debt Charges |! 7,636 
Other cxse Debt Charges 
Governmental 20,556 


Revenuc 
Itcm, 


Brom Cormonwealth(1 
State Taxation 
Qthcr Governmental 


Railways (2) 2 ,712| 22,627 Railways 18 ,O4L 
Tran & Bus Scrvices(2)4,672| 1,906 Tram & Bus Scrve 4,520 
Sydney Harbour 83 


MeHo Sydncy Harbour L182 


Reimbursement of taxcs and payments towards intorest, 


(2) Including in 1949 Oommonwcalth grant for strike losses; £3mill, for railways 
ond £200,000 for trams and buscs, 


, Lo expendit by the State has expanded considerably in recent years, 
from £25 mill, in July-Decenbcr 1946 and £12416 mill. in 1949 to £14.04 pied Wad bes 
in 1950 (net expenditurc), 


SYDNEY STOCK EXCHANGE, 


The sharc market opened very firmly in the new ycar » and priccs for 
most leading sharcs rcached new rcoord lcvols towards the middie of January e 
Factors which probably strengthened the demand were the continuing rise in 
general pricc levels, ani in particular in wool priecs, the rcarmemcnt plans 
and the strong tone prevailing on the London and Now York exchanges, The 
demand cased towards the cnd of the month, and prices fell slightly ,partly 
because of profitetaking salcs, The indcx for 75 sharcs for January rose by 
4% over Decenber 1950 to 36% above the 1947 average. 


INDEX OF SHARE PRICES = Sydney (Compilcd by N.oS.W. Govt, Statistician), 


Manufactts 4 4] Public | Pastoral 3h. Active 


Shrcs 


1939-Aucust 21246 16802} 15640 118.2 263.9 
1he-tarch 17560 13865 | 120.8 11003 PLES ST} 
194.6<Decerber 292a) 251.6 | 1973 L606 7 522.5 
1948-Jonuary 361 94 315.5 -| 18he7 191.7 40748 
1950=January Bidet 30607 | 158.9 19506 5119 
July 390 0 Die? | 153509 PALI} 579 20 
“Noveribcr 168 ol a51e9 | 16455 279 tt 6730 
| “Deecriber 1,68 3 356.8 | 164.6 279.03 68366 
1951-Jonuor 18546 37ue8 | 166, 30802 680 06 
| Basis =~ Year 1947 = 100 ' 
1951=Januar Lle2 13029 SC,0M TOlelo | Lilie enon WER) 7, 


(Regulations restricting trading and price movement in company sharcs, imposed in 
February 1912, with subsequent ancndmcnts, werc resoindcd in Jonuary, 1947). 


RETAIL SALES = Large Sydney Stores and New South Wales. 


After record turnovers in the September gquartcr rctail salcs in large 
city storcg in October and November 1950 fell slightly on the basis of the 
soasonally adjusted index (Commonwealth Bank); the index on the basc of 1938=39 
s 100 (three nonths moving averages) was 312 in September, 309 in October and 
302 in Novoribcr, Comparing Octobcr and Novexbar 1950 with 1949, salcs wore 
21% ond 14% highcr, Part or all of this increase was duc to higher priccs, 


/REVAIL TRADE. ces 


eda = 
RETAIL TRADE - LARGE SYDNEY SVORES. 


Cece | eben nent tin emt va oe eee ee See rroat 
_ oreenta c inorcase or dccrcasc (-) on corresponding period OL previous year 


a 


VaLUE OF SALES |; VALUE OF STOCKS (End of Por 


eae 1949-1950. 1947 | 1948 «1949 1950 


j Gam Us Sciacca 6 

rid | - | 7 rae gta “ed 
Maroh quartcr | 15 20) ee oe 26 ag ho 
June quarter 19 18 | 6 ie) ae 38 oT cl | 
September quartcr 2h. | 16; (=)5 55. iI 30 | 18 | 8 ae 
Ootober a A aK) a1 | 25 | ee ee ee ee 
Novemb cr ee 20 it ) ) i 
a | aes) 14 23 Le 6 ee 
ee as eee eee 


The Census of Retail listablishments gives the valuc of goods sold at 
retail in New South ales in 1945-19 at £460 mill. (£150 per head of 


population) » that is 1% more than in 1947-48 (£385, mill.), The share of the 
principal groups in 1940-19 was: foodstuffs 28%; alooholic drinks and tobacco 


12; clothing, drapery etc, 21%; hardwarc, furniture 14%; motor vehicles, p 
and petrol 135. The last-named group showed the greatest proportionate 
inercase over the year, from S41 mill, to £60 will, 
REAL ESTATE & MORTGAGES - New South Wales, 

Real estate turnovers continuc at a high level, Transfers recistere 
the scvcn months cndcd January 1951, £106 mill,, were 80% higher than in 


arts 


(ot fla 


1949-50 and neorly thrce times the 1948-49 figure (sovon months), The valuc of 


registercd mortgages also inorcased in 1950-51 though not quite as much as 
valuc of salcs, 


REGISTERED REAL ESTATE TRANSACTIONS - New South Wales. 


the 


Seven Months cndcd January - 1950 1950 1930 = 1951 
1939 tom se 1951 Jane ‘ove  Deos Jane 


Sales = Number 30,24, 49,571 57,624 62,763. 7,457 8,474 6,931 8,418 
mill. 21,26 BiG) FOS), 1O6M9 9555 - boe2p 15,62) 17.0 


Mortgages = 


émill, 15.21 16.78 30.51 41.39 3055 6456 he 2h, 623 


The risc in the registcred valuc of first mortgages in recent ycars was 


due to the expansion in loans on urban propcrty, mainly; by home finanee ag 
(Goverment, Rural Bank, Building Socictics ete.), The value af first 
mortgages on urban propertics rose from £15 mill, in 1938 ond £26 mill, in 


encics 


1949 to £40 mill, in 1950. Tho numbcr of rural firs% mortgages in 1950 was 
less thin in 1938, and the risc in value, from £5 mill, to £6 mill. much less 


than for urban mortragos, Apart from a total of £146 mill, first mortgage 
rogistercd in 1950, collatcral and other types worth about £19 mill, were 
registercd during the ycar, 


FIRST MORTGAGES ON URBAN A'D RURAL PROPERTIES ~ NEW SOUTH WALES. 


3 
also 


nr: TA CEL SS See ae | TS eT Ee ee 
. f Number _ Value in £000 
eS eemey Pragsa. (aeons 1950 “Tons 1194S 1950 


Govermacntal dae | Lyles | Leas |) 19th, 877 B70" | agbO Des Fayen 
Rural Bank ve | 3,049) 5,308 | [2,018 | 210 Fiyo07 
Commonwealth Bank,.. h16 | 7h 590! 7/07) 750 896 | 849 
Trading Banks os. | 296 | “2611 | a2 on eee 
Building Socictics. x | 10,682 | 14,552, 8,695 | 12,180 -18,)8), 
Other Institutions, J 249% Cogn se Si5) OP ages |) elias ) 6 eee 
Private Londcrs 4... Biot Sol OR eet Do LO 5,094 | 054 5,962 : 
TOTAL URBAN wee =|.27,651 | 20,425 | 26,420! 14,966 18,144 | 26,387 39,726 | 
Rural Propertics, 
Government oss oe 792 LO . O55 7 1,186 | 25256: red 
Banks bie 307 cog 788 | 971 | 1,360 1,408 1,310 
Institutions coe | 261 | 7h 150! 1,552 | N73 1,181, 1,229 
Privatc Lenders oy. | 758 | 5355. bets 8,005) 16k. | 2 bie) 2691 
TOTAL RURAE = gw. | 2,080 | 2,338 1,952) 5,043 4,500} 6,337) 6,247 
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PAR? II ~ RURAL INDUSTRIES. 
LE SEASON. 
After a comparatively dr December, rainfall in January 1951 rose again 
well above geaspuak average in Nor eins and Central distriots, Renewed 


flooding of Northern rivers caused moze dai mage in coastal districts, but 
pastures and stook in mest areas are in good condition, 


RAINFALL INDEX - EX = NEW SOUT ee shed Mali "Vormal | Rainfall" " @ 100 : for cach Month & Year. 


Sheep Districts _ {iieat Disistots | Goastal 1 Tadx nae i: 

ee =) JALIL D- Dists; ‘ 
| { Nea Gs 8. fe Total) Ny | Ca |S. | Wotal{ Ne Ge |S. | Total 
1 1946ear 77 68 101 | 87 83 | es Loco) too" 7 Bh’ 89° 80,85 
es 126 tat 1D | AS; ley i118 | 130 | 12h 125 118 | 199! 96) 133 


| 1pjkbYear 1o2 103, 99; 92, lol} 98; 100) 9% i 97 | 106 a5 |. 96) e802 
eey-tear 126‘ 112,120 | 129; 117 1226 | 113 | ado | 113 | 107) U7 | 129] 120 
A9soZear 176: 212 164 | 195 184 170 | 19% | 16 | 170 1273 108 29! 182 


| 19D0=Tove: : BOD, 3i0 168 | 275, 276 1353 7 350 [157 ae "285 | 2301 2S 
Merton 17 67 | 63. 58 elo | ; ©9019 49.) 6b 75; sy ge | 
sevens 177 145 62 | 8014: 120 O13 | uns bh DOS 901 OF 1 Peete 
MN, Noxthcrn, C. Central, S, Southcrn, We Western Fi 
DAIRYING. 


Seasonal conditions in dairy districts in Decembcr 1950 and January 
1951 were favourable, Stock and pasturcs are reported to be in excellent 
condition ond there are prospects that the flush scason may extend beyond the 
usual sumacr period, Factory production of butter rcachcd a scasonal peak of 
105 mill, lbs, in Decanber, ‘the highcst output for two ycars, making a total 
of 40 mati, los, for the first half of the current scason; that is a little 
less than in 1949 but well above the previous five scasonse 


PRODUCTION OF BUTTER IN FACTORIES, New South Vales. 
in 1 milion Lon Lose) 
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| Average | 
Period, | 1937~38 to | 196—47 L9TJ—lB 19489 | 194950 |: 1950-51 | 

| : \ 
LO | Bates eleven © eS ae 
July to Deccnbor | 54422 | 2lbedh 33.81 | 33.86 Lass | Sooo 
_Jamary to Jwac a? oh 8 oO | ee eG We 0G | , | see 
a a ee Tous wo Be eee 


WHEAT, 


Wecathcr conditions for harvesting in Deccmbcr aMd carlg January were 
fairly good, and the condition of the grain in Northern and Western districts 
turncd out to be not quitc as poor as was feared carlicr in the season, The 
Statistietan's cstimatc mde at the end of January put the crop yicld for he 
State at 4 mill, bus,, on average yiclad of 13 bus. per acre, In the 1949=50 
scason the crop wes 82 mill, bus., but this was cxecptionally high, and the 
average in recent years (ton scasons cndod 1948-49) was about 50 mill. bus, 
the Northern and Central districts which usually provide over half of the crop 
yicldcd only about 18 mill bus. in 1950—51, aon average of 10 bus. an acre, 
but the drop in acreage and yicld in the South ws not guitc as great. 


Arca for Grain, * Lotal ¢ Grains AV» per acrc, 


ee 


ACLS “mi llsbus, bushels 
1946-47 Scason ees 1475 OOO 15.268 3.5 
1917-48 eee 5 7043 3000 95 SAS) 18 29 
1948—1,9 ore 1.50 38 5000 64.670 16,0 
191.9=50 are 4,012,000 819k 2O Re 
1950-51 Estimate Jonuary,1951 ~ 
Northcra Districts 750 ,000 6677 940 
Central Districts 1,035 5000 TL S6y 11.3 
Southern Districts 14559 ,000 25 ol. 16.3 
Total incl, Coast & West 3 ia 000 15,00. EET 


The £,4.49. standard for New South Wales wheat from the 1950-51 scason ns 
ae 5 Bane 1a ORR = a} = C a) 
been fixcd at 61g lbs, a bushel, 2 los, less than for the two previous secsons 
because the quelity of the ourrent crop was adversely affected bir the wet 
weathcr, The highest f.2.d. in recent years was ee lbs, in 1943-44 and the 
/Lowes’ aiatete 
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lowest 605 lbs, for ne reoord 197-48 crop, The average for the past twelve 
seasons was 63 lbs. Wheat is usually sold by weight (bushel of 6 1b.) and 
the f.a.q, measure is only used as a quality stanlard for exports, not as a 
measure ef quantitiy 


WOOL. 

The National Council ef Wool Selling Brokers estimates the Australian 
1200-51 Slip at 1,120 mill, lbs greasy; this would be 45; mill, Ibs, loss than 
dn 1949-50, partly because of stock losses through fldods eto, in the Bastorn 

- a] . , - . . <= ae ler , 
States. Tnc Council expcets deliverics into lew South ales stores to reach 
1.23 mill, bales for the current scason; up to the cnd of December 976,000 
Eres had eee oeccivcd, and there were then 376,000 bales unsold in storc, 
Auction sales in this State up to that datc had realised £96 mill,, comparcd 

GO (aye : * cave . oe ee ee 
with £51 mill, and £32 mill, in the corresponding periods of 1949 and 1945, 


RBCELVALS, DISEOSNIS AD _SIOGKS OF TOOL. 
._4S.i7, Stores cxol, Aloury — Thousand Bales) 


| | | SE 2 RS RN NE ORE 
| Volumc of Salcs,  g. ee : Newoastle : otal Total i ot 
eo an ee a eg aig ee 
| Oarrsover from June 76 3 3 79 | 79 15 
Egecpes in July-December | 790, 186 | 976 | to28 
y Total ; | 866 es | 2055 «1107 | loos: : 
| Dispesals ,July-Decembcr X Lok) Bis Aen L De ee: i, A ea eds 
Balanee in store at end of | 
icciber ol 75 | 37G | BG. | aia | 
bade ms Phebe anaes fan nn Seeervetnt fon nm al lead agen area at Ae ee ee ane 
Valuc of Sales: | | 
August—Decenbcr £ mill, 7726 | 13 64, 96.0 | 5046 i Jews 
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X Sales ana shipments cx store. 


At the sales in January 1951 buying competition was as keen as carlicr 
in thc season, am prices again advanecd sharpli to new rcoord heights, The 
monthly average (fulleolip basis) of 166d. per lb, greasy was 293 higher than 
that of December 1950 ond 167% higher than the average for 1949-50 scason, 

AVERAGES PRICE OF GREASY WOOL ~ JEW SOUTH WALES = Penoe pcr lo, grcasy, 
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Season ended 30%! Junc | may per Ub, | Month (2) de pcr lb. | 
2959 1950 = January Th.»5 
1947 June 7845 
1918 September 118 ,0 
| 1949 December | Peon 
1950 1951 - Jonuary | 16660(>) | 


(a) Average that would be rcaliscd if whele clip were sold at price lcvel 
of that month, (b) Subject to revision. 


Demamd for all types of wool ms becn fully sustained dweing the current 
scason at reoord prices, However, as in 1919-50, proportionatcly the greatest 
gains were recorded for the oleaper typcs, — crossbred aml comeback wool, now 
much in demand for military purposes, and skirtings cte, which arc sougnt 
because of the cxtraordinarily high priccs for thc finer wool, While good 
merino t:pcs have advanecd by about 90% between Junc 1950 and January 1951, 
priccs for orossbred and sisirtings have advanced well over 100%. ‘The table 
below shows the percentage by which the prices for ccrtain typcs have riscn 
sinec Junc 1949, 


Priccs quotcd at 11.5.1. Sales ~ Inorcasc sinoo Junc 19h). 
Junc 1950. January 1951. 


10's & up = Spinners Good Flccoc ciate ee “6x5 11% 
61,/ 70's Average Spinncrs & best topmaking Sed 66% 116% 
60/58's Orossbred Combing, good frcec of burr pale 71% 16% 

do, average ymcdium burr wee 82% 21.5% 
Sls & Ups Picocs & bcllics, carbonising eee 90% 267% 
Pull clip average for month tas 71S TO 


Wool traders report that the prescnt good priccs for crossbred wool (in 
relation to merino wool) and for fat lambs are resulting in a reversal of the 
carly port-war trend toward cxpanding merino flocks at the cxpense of fat lanib 
raising in suitable districts. 


Wool sales in Australia during the ourrent season mMve proaeeded more 
slowly than in recent years and export quantities deoreascd correspondingly. 
For the four months endod Decembex 1950 (first four months of the current 
salcs season) exports wore equivalent to about 410 mill, lbs, ereasy, as 
against 455 mill, lbs, in the same period of 1949, But as the average prices 
more than doubled over the year the value in the 1950 period, £188 mill,, was 
twice the value of the 1949 or 1918 periods. The 1950 figurc includes £6 
mill, worth of wool shippcd from J,0, stocks to the United Kingdon ; 
exoluding this amoumt, so as to arrive at consignments from current salcs, 
the valuc of shipments to the United hingdom in 1950 was about a third o% 
the total, the sanc as in 1919 » and shipments to France and Belgium rose 
fro 21% to 27% of the totaly but the proportion shipped to the Unitcd 
Swtes ond the U.S.S.R, deolincd, 


WOOL EXPORTS ~ Australia = Four Months cnicd December, 


a aN laneenacee ge = te a _paeee ee eee 
<n Quantity as in greasc | Value jee 

ae iy Ths 95ST a is os 

Million lbs, & million 

United Kingdom x ioe, Wey | we 943 26525 32,06 65,66 

Pranoc m | 63 | 63 | 3.85 i7hO0° | ees | sO, 

Belgiwa LO Lo | dd. oe Diels 7s2/ 17 202 

\Ttaly 17 | 17 | 26 er ei< |) 7S 2492 pe ay: 

GaAs ae 60 | LL 07 5263 13.10 2 59 

ea. Oe Re : lo j 1 F B08 3413 076 

Japan 1). 27 2L. oo | pl 6 Py 3h. OU re) 

Gormuny 20 20. o3 | 

Others | ae eee) 

TOR | 350 | 455 | lo 


Xs Inoludcs shipments of J,0. wool, £2.04 mill, in 1948, 
in 1919 ond £6.06 mill, in 1950 pcriods, 


£2,83 mill. 
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